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THE SHANGHA| COMMERCIAL & SAVINGS BANK, LTD.




Application for Letter of Credit

                                                            

	Letter of Credit (“L/C”) to be advised by F FORMCHECKBOX 
ULL SWIFT


	I/We hereby request the Bank to issue an irrevocable letter of credit on the following Terms and Conditions and subject to the General Credit Agreement and Uniform Customs and Practice for Documentary Credits as amended from time to time.
	【31C】Date（y/m/d）：     

	
	 For Bank Use 

【20】 Credit No.：      

	The opening of this L/C ( FORMCHECKBOX 
 sight /  FORMCHECKBOX 
 usance /  FORMCHECKBOX 
back-to-back /  FORMCHECKBOX 
 others) is subject to the terms and conditions as set forth in the master L/C No.       issued by       and dated      , which is enclosed herewith.
	【31D】Expiry date（y/m/d）：     

	【50】Applicant 

 Name：


     
 ALPHA ID：
     
 Address：

     
 Contact Person：
 Tel. No.：
       Fax No.：
     
	Advising Bank ：(Please leave blank if inapplicable) 
     

	【59】Beneficiary
 Name：

     
 Address：
     
 Contact Person：
 Tel. No.：
       Fax No.：
     
	【32B】Credit Amount

Currency：
Amount in figures：     
Amount in words：     
For local L/Cs, amount is： FORMCHECKBOX 
 Inclusive of GST  FORMCHECKBOX 
 No GST [if not stated, it will be inclusive of GST]
 FORMCHECKBOX 
 Tolerance on credit amount & goods quantity：
    Plus (+)       %
Minus (-)       %

	【41】Available with  (a)  by  (b) 
 (a)
 FORMCHECKBOX 
  FORMCHECKBOX 



 FORMCHECKBOX 
any bank 

 FORMCHECKBOX 
 FORMCHECKBOX 



 FORMCHECKBOX 
 advising bank 

 FORMCHECKBOX 
 FORMCHECKBOX 
 FORMCHECKBOX 

 issuing bank 

 FORMCHECKBOX 
  FORMCHECKBOX 



 FORMCHECKBOX 
nominated bank 
 (b)  FORMCHECKBOX 
  FORMCHECKBOX 

negotiation 
 FORMCHECKBOX 
 FORMCHECKBOX 

 sight payment 

 FORMCHECKBOX 
  FORMCHECKBOX 

acceptance 


 FORMCHECKBOX 
  FORMCHECKBOX 

deferred payment
  FORMCHECKBOX 
 FORMCHECKBOX 

  FORMCHECKBOX 
Back-to-back L/C with final payment clause (only available with the issuing bank) 
    (Please leave blank if inapplicable.)
【42】Drafts drawn on issuing bank bearing the credit number of the issuing bank at 
 FORMCHECKBOX 

   FORMCHECKBOX 
 FORMCHECKBOX 

 Sight 

 FORMCHECKBOX 
 FORMCHECKBOX 

 Term:       days after       

Date:       

	【43P】Partial shipment：
 FORMCHECKBOX 
 Permitted  FORMCHECKBOX 



 FORMCHECKBOX 



 FORMCHECKBOX 
 Prohibited 
【43T】Transhipment： 

 FORMCHECKBOX 

 FORMCHECKBOX 
 Permitted

 FORMCHECKBOX 



 FORMCHECKBOX 
 Prohibited 

	 Shipment Details

【44A】Place of Receipt：     
【44B】Place of Final Destination / Delivery：     
【44C】Latest Date of Shipment（y/m/d）：     
【44E】Port of Loading / Airport of Departure：       
【44F】Port of Discharge / Airport of Destination：     

	【45A】Description of goods：

     
 Price term：  FORMCHECKBOX 
  FORMCHECKBOX 



 FORMCHECKBOX 

FCA /  FORMCHECKBOX 
 FORMCHECKBOX 

  FORMCHECKBOX 

FOB /  FORMCHECKBOX 
 FORMCHECKBOX 

  FORMCHECKBOX 

CFR /  FORMCHECKBOX 
 FORMCHECKBOX 

  FORMCHECKBOX 

CIF /  FORMCHECKBOX 
 FORMCHECKBOX 

 Others  FORMCHECKBOX 

     

	【46A】Documents required：（Please mark the applicable box(es) with “X”）
 FORMCHECKBOX 

 FORMCHECKBOX 
1、
 FORMCHECKBOX 
 Ocean/Marine Bills of Lading

 FORMCHECKBOX 
 Air Waybills (AWB)

 FORMCHECKBOX 
 Cargo Receipts (CR)


No. of Documents:      originals      copies


[if not stated, default to B/Ls (3/3 originals & 1 NN copy), AWB & CR (1 original & 1 copy)]


Consignee:
 FORMCHECKBOX 
 Issuing bank
 FORMCHECKBOX 
 To Order, Blank Endorsed

 FORMCHECKBOX 
 Applicant





 FORMCHECKBOX 
 Others (please specify):      

Freight:

 FORMCHECKBOX 
 Prepaid

 FORMCHECKBOX 
 Collect






 FORMCHECKBOX 
 Others (please specify):       FORMCHECKBOX 


Notify:

 FORMCHECKBOX 
 Applicant

 FORMCHECKBOX 
 Others (please specify):      
 FORMCHECKBOX 



 FORMCHECKBOX 

 FORMCHECKBOX 
2、Insurance Certificate / Policy


No. of documents:       originals       copies [if not stated, defaults to 2 originals & 1 copy]




Insured percentage:       % invoice value [if not stated, defaults to 110% of invoice value]
 FORMCHECKBOX 

Covering:
 FORMCHECKBOX 
 ICC Marine Risk  FORMCHECKBOX 



 FORMCHECKBOX 
 ICC “A”  FORMCHECKBOX 
 FORMCHECKBOX 

 ICC “B”  FORMCHECKBOX 
 FORMCHECKBOX 

 ICC “C” 



 FORMCHECKBOX 
 FORMCHECKBOX 

 ICC Air Risks
 FORMCHECKBOX 




 FORMCHECKBOX 
 Institute War Clauses ( FORMCHECKBOX 
 Cargo /  FORMCHECKBOX 
 Air Cargo)

 FORMCHECKBOX 




 FORMCHECKBOX 
 Institute Strikes Clauses ( FORMCHECKBOX 
 Cargo /  FORMCHECKBOX 
 Air Cargo)

 FORMCHECKBOX 




 FORMCHECKBOX 
 Others (please specify):  FORMCHECKBOX 

     
 FORMCHECKBOX 
3、Signed Commercial Invoice indicating L/C number, No. of documents:       originals       copies

 FORMCHECKBOX 

 FORMCHECKBOX 
4、Packing List ,

No. of documents:      originals      copies 

 FORMCHECKBOX 

 FORMCHECKBOX 
5、Beneficiary’s Certificate 
 FORMCHECKBOX 
 FORMCHECKBOX 



 FORMCHECKBOX 

 1/3 Original B/L  FORMCHECKBOX 
 FORMCHECKBOX 

 One complete set of non-negotiable documents 
Delivered via:
 FORMCHECKBOX 
 FORMCHECKBOX 



 FORMCHECKBOX 

 Fax 
 FORMCHECKBOX 

 FORMCHECKBOX 
 Airmail
 FORMCHECKBOX 

 FORMCHECKBOX 
 Courier





Sent to       within     day(s) after shipment  FORMCHECKBOX 
 FORMCHECKBOX 

 and relative receipt must be presented for negotiation
 FORMCHECKBOX 

 FORMCHECKBOX 
6、Others (please specify)：     
No. of documents:       originals      copies



Others (please specify)：     
No. of documents:       originals       copies



Others (please specify)：     
No. of documents:      originals      copies
* Please attach additional sheets if there is insufficient space (with Company’s stamp and signed by applicant’s authorised signatories)

	【47A】Special Instructions：

 FORMCHECKBOX 

 FORMCHECKBOX 
1、Shipping company’s certificate certifying that the carrying vessel is ISM code certified and whose owners or operators do hold a current ISM code Document of Compliance as required under the SOLAS Convention 1974 as amended.
 FORMCHECKBOX 

 FORMCHECKBOX 
2、Acceptance commission is for beneficiary’s account (for seller’s usance L/C only)
 FORMCHECKBOX 

 FORMCHECKBOX 
3、Payment under this credit is subject to final payment of the master L/C's issuing bank (for back-to-back L/C only)
 FORMCHECKBOX 
 FORMCHECKBOX 
4、All banking charges arising from master L/C are for beneficiary's account (for back-to-back L/C only)
 FORMCHECKBOX 
 FORMCHECKBOX 
 FORMCHECKBOX 

5、Others (please specify):       

	【48】Documents to be presented within     day(s) after date of shipment.
	【49】 FORMCHECKBOX 
 FORMCHECKBOX 

 Confirmation required

【71B】Confirmation charges for account of  FORMCHECKBOX 
  FORMCHECKBOX 

Beneficiary /  FORMCHECKBOX 
 FORMCHECKBOX 

 Applicant

	【53S】Reimbursement
 FORMCHECKBOX 
 FORMCHECKBOX 



 FORMCHECKBOX 

 The nominated bank may claim SWIFT reimbursement [if not ticked, default will be for issuing bank to honour upon receipt of clean documents]
 FORMCHECKBOX 
 FORMCHECKBOX 



 FORMCHECKBOX 

 Others (please specify):      
	【71B】Charges
 All banking charges other than issuing charges are for account of  FORMCHECKBOX 
  FORMCHECKBOX 
Beneficiary /  FORMCHECKBOX 



 FORMCHECKBOX 
 Applicant


	Other Application(s) 
I. Margin: Amount:       (      %)

Trust Receipt (“T/R”) Loan Application

II.  FORMCHECKBOX 
 Please book a T/R loan for the settlement of drawings under L/C.
1. Period of the loan:

      days from date of  FORMCHECKBOX 
 acceptance /  FORMCHECKBOX 
 maturity  FORMCHECKBOX 
 Others:      
2. Interest of the loan:

 FORMCHECKBOX 
 the lending rate of currency of the loan quoted by the Bank on the date of negotiation  FORMDROPDOWN 
      % 
 FORMCHECKBOX 
 Others:      
 FORMCHECKBOX 
 Fixed interest rate  
 FORMCHECKBOX 
 Floating interest rate, to be adjusted on the 21st day of every       month
3. Method of repayment: 

 FORMCHECKBOX 
 Interest to be paid monthly, principal to be paid on a single payment when due.

 FORMCHECKBOX 
 Interest and principal to be repaid together in a single payment when due. 
III. Debit all charges, commission, fees, expenses, principal (when due) and interests at our Account No.      

 FORMTEXT 
     
	By signing this Application, I/we acknowledge that this application is subject to the Terms and Conditions accompanying this Application.  I/We have read, understood and agreed to the terms and conditions of all documents and materials provided by the Bank that may be applicable to the transactions contemplated herein (including but not limited to the terms on the application forms for the relevant transactions and the Terms and Conditions contained herein). 

Applicant’s signature

______________________________________

(Please sign in accordance with the specimen signature card)
 


	For Bank Use Only

	各項費用及適用匯率

Charges and currency rate
	S.V. & Prepared
	Rechecked
	Approved
	Confirmed

	保證金

Deposit
	
	承兌費Acceptance fee
	
	
	
	
	

	手續費

Handling charges
	
	郵電費Postage/cable fee
	
	
	
	
	

	各項費用合計 Total: 
	
	
	
	


Terms and Conditions
In consideration of you, The Shanghai Commercial & Savings Bank, Ltd., Singapore Branch (the “Bank”), granting our above request to issue a Letter of Credit (“L/C”), we agree to the following terms and conditions：
1. We shall pay on demand and/or indemnify you in full for all sums paid by you under or in connection with the L/C and/or any draft called for in the L/C and without prejudice to the generality of the foregoing, you shall be entitled to charge us interest at the prevailing rate from the time payment is made by you in connection with or under the L/C and/or any draft called for in the L/C to the time we repay you in full all such payment or we fully discharge all outstanding obligations owing to you under these Terms and Conditions, whichever is later.

2. You shall be entitled to obtain payment under Clause 1 hereof and to debit our account with the amount involved, whenever, in your opinion, the documents tendered under the L/C are regular on their face, and it is hereby declared that documents accepted under the L/C shall be considered regular and valid even if the description of the goods or services departs or varies from the description overleaf or in the L/C.

3. We shall indemnify and keep you fully indemnified against all demands, claims, liabilities, losses, payments (including any payment under the L/C), costs and expenses whatsoever arising in relation to the L/C (including legal costs on a full indemnity basis) which you may incur in enforcing or attempting to enforce your rights hereunder. We shall indemnify you on demand, together with interest, calculated from the date when you first incurred the loss and expenses until payment by us in full at the prevailing rate. Such payment and reimbursement (including interest) shall either be in the currency in which each sum was disbursed by you or, at your option, its equivalent in Singapore Dollars at your exchange rate prevailing on the date of such disbursement.
4. We shall pay on demand all charges and expenses paid or incurred by you or your correspondent bank in connection with and/or arising out of advising or confirming or reimbursing or not utilising or amending the terms of the L/C and/or the relevant drawings under the L/C and/or relevant goods or otherwise, howsoever incurred, in relation to this transaction, together with commissions with respect to the L/C at your prevailing rate.
5. Without prejudice to any security credited herein and by general law, we agree to pledge and do hereby pledge to you as security for the payment obligations and/or liabilities arising under or in connection with the L/C as well as any other actual or contingent liabilities that may be owing by us to you, any and all documents (including but not limited to, bills of lading, air waybills, any other carriage documents, warehouse receipt, cargo receipts, insurance policies and certificates and any other documents) received by you or your correspondents under the L/C (hereinafter, the “received documents”) and the goods shipped under, pursuant to or in connection with the L/C (hereinafter, the “underlying goods”) as well as any other goods owned by us now or at any time hereafter in your possession or control, or that of any third party acting on your behalf, including such documents and goods as may be in transit by whatever mode to or from you. We irrevocably acknowledge and agree that you shall have the right of possession over the underlying goods and the received documents and/or that the goods have been duly attorned to you. We further authorise you, if in your opinion the underlying goods and received documents then held by you as security hereunder are deemed by you to be inadequate for all our outstanding liabilities to you (including but not limited to those arising under or in connection with the L/C), to appropriate set-off and/or apply upon any and all of such liabilities, any and all monies now or hereafter with you on depositor otherwise standing to our credit or belonging to us and/or, in your discretion, to hold any such monies as security for any such obligations or liabilities. Your rights hereunder shall not be prejudiced notwithstanding the release or substitution of any goods which may be held as security hereunder at any time.

6. As security by way of pledge for any and all our obligations and/or liabilities arising under or in connection with the L/C, and also for any otherwise unrelated obligations and/or liabilities, actual or contingent, due or to become due, which are now, or may at any time hereafter be owing by us to you, we hereby acknowledge and admit your special property in and unqualified right to the possession and disposal of the received documents and in and to the underlying goods. Such security shall not be affected even if the presented documents or goods are released to or upon our order on trust receipt. You are entitled to sell, transfer or otherwise dispose of the received documents and/or all or part of the underlying goods in the event of default of any payment by us pursuant to any liability arising hereunder or any other breach of these Terms and Conditions, in any manner (whether by public auction, private treaty or otherwise) you deem appropriate without notice to us, and in and to the proceeds of each and all of the foregoing, until such time as all our obligations and/or liabilities to you at any time existing under or pursuant to these Terms and Conditions, or the L/C herein referred to, or any other unrelated obligation or liabilities incurred by us to you, now existing or hereafter arising, have been fully paid and discharged, pending which, all such presented documents, goods and proceeds of sale thereof shall, without prejudice to the foregoing security interest, be held on trust for your benefit.

7. We agree that neither you nor any of your correspondents or agents shall be responsible for (a) the correctness of the description, existence, character, quality, quantity, condition, packing, value or delivery of the underlying goods; (b) any difference in character, quality, quantity, condition or value of the underlying goods from that expressed in documents; (c) any delay, loss or damage that may occur to the underlying goods, whether during its shipment by air, sea or land, or after its arrival or by reason of lack of or insufficient insurance or detention by the shipper or any party whomsoever for any cause whatsoever; (d) the genuineness of the received documents or of any endorsements thereon, even if such documents should prove in fact to be in any or all respects invalid, insufficient, fraudulent or forged; (e) failure of any draft to bear any reference or adequate reference to the L/C, or failure of documents to accompany any draft at negotiation, or failure of any person to surrender or to take up the L/C or to forward documents as required by the terms of the L/C; (f) any ambiguity in any instructions given to you whether by us or another party; and (g) errors, omissions, interruptions or delays in transmission or delivery of any messages, mail, cable, telegraph, wireless or otherwise whether or not in cipher. You shall also not be responsible for any act, error, neglect, default, omission, insolvency or failure in business of any of your correspondents, and that the happening of any one or more of the foregoing contingencies shall not affect, impair or prevent the vesting of any of your rights or powers hereunder. It is hereby further agreed that any acts or omission taken or suffered by you, or by any of your correspondents, under or in connection with the L/C or the received documents or the underlying goods shall be binding upon us and shall not place you or any of your correspondents under any liability to us.
8. You shall be at liberty to restrict the availability for negotiation of any letter of credit issued hereunder to any correspondent bank (including your overseas branches or subsidiaries) of your choice, notwithstanding that we had requested that you issue freely negotiable credit.

9. If the contents of the received documents received by you differ from the terms as stated on L/C, upon your notice to us of such difference, we shall within three (3) days of such notice notify you of our refusal to accept such documents. We agree that failure to notify you of our refusal to accept such documents shall be deemed acceptance of such documents by us. We further agree that you shall not be responsible in the event of any dispute arising therefrom.
10. We hereby undertake to keep the underlying goods insured to your satisfaction and in full protection of your interests thereto, by first class insurers acceptable to you, and to assign the insurance policies or certificates to you, or to name you as the loss payee in the insurance policy, at your option. In the event that any monies arising under such insurance are paid to us, we shall forthwith pay the monies to you without deduction or detention and until so paid shall hold such monies to to your order and on your behalf. We authorise you to retain all monies arising under such insurance whether paid directly to you by the insurers or by us and in your absolute discretion to retain such monies until all the sums payable in respect of any documentary credit have been paid or to set off such monies against any monies from time to time owing under such documentary credits whether then due and owing or not.

11. We further agree to the following conditions:

(1) We undertake, where necessary, to procure and obtain the necessary blank or special endorsements of bills of lading presented under or in connection with the L/C and written attornment or receipts from any third party, including warehouse keepers, in your favour.

(2) We warrant that we are, or will following shipment of the underlying goods be, the sole owner of such goods and will take all necessary steps to assert our rights of ownership vis-à-vis the carrier and any other third party on your behalf.

(3) We shall not, without your prior written consent, create encumbrance of any kind over or dispose of any or all of the underlying goods.

(4) We irrevocably appoint you and such of your officers as may from time to time be in charge of our accounts to be our agent and in our name to execute and deliver all documents and do all acts as you or such officer deems desirable for perfecting your security over the goods or for the purpose of exercising any rights hereunder.

12. We shall continue to be bound by all our undertakings herein notwithstanding any amendment, extension, renewal, revision or modification of any kind in the term of the L/C and, where this application is signed on our behalf by two or more parties, all parties so signing shall be jointly and severally liable hereunder.
13. If opening of L/C is subject to the terms and conditions as set forth in any master letter of credit which is attached hereto, in the event that any part or parts of this application contain errors or omissions, you have the right to make, without obtaining prior consent from us, corrections or additions on the application in accordance with usual banking procedures and practices. We shall be bound by such corrections or additions as if they were made by us. You shall not be responsible for any and/or all losses, damages and/or other adverse consequences to us notwithstanding that such change has been erroneously made by you.
14. Unless these Terms and Conditions or subsequent amendments otherwise expressly provide, this application and the L/C are subject to the General Credit Agreement and the latest revision of the Uniform Customs and Practice for Documentary Credits (“UCP”) published by the International Chamber of Commerce. In the event of conflict, the terms of this application shall 
prevail to the extent of conflict.
15. Any documents sent to us by post shall be treated as duly delivered to and received by us within two (2) business days from the date it is sent at the latest address on the specimen signature card kept by the Bank or our last known address to the Bank. We shall inform the Bank immediately if there is any change of address of place of business.
16. We irrevocably agree and consent to the disclosure by you, your officers and agents, in any manner howsoever, of any information provided in this application to (i) your head office, any of your representative, documents checking, and processing centres and branch offices in any jurisdiction and related corporations (as defined in the Companies Act, Cap. 50, of Singapore); (ii) any correspondent banks and the Society for Worldwide Interbank Financial Telecommunication (SWIFT); (iii) any regulatory or supervisory authority including fiscal authority in any jurisdiction, including but not limited to the Joint Credit Information Center; (iv) any potential assignee of you or any other participant in any of your rights and/or obligations in relation to our facilities; (v) any guarantors, third party pledgors or security providers and your agents and independent contractors; and (vi) any insurers with whom insurance cover is taken out in connection with this application. We agree to notify you immediately of any changes to the information provided herein.

17. This application and these Terms and Conditions are governed by and shall be construed in accordance with the laws of Singapore and we agree to submit to the non-exclusive jurisdiction of the courts of Singapore.



TO：	THE SHANGHAI COMMERCIAL & SAVINGS BANK, LTD., SINGAPORE BRANCH 


(the “Bank”)
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